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Figure 1. The investment rule for different values of the bequest
parameter assuming a subjective and objective life expectancy of
20 years, a subjective and objective discounting parameter of 0.035,
1= 0.08, o = 0.2, life insurance net of subsistence of 500 and v = 2.
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Figure 2: The consumption fraction for different values of the bequest
parameter assuming a subjective and objective life expectancy of 20
years, a subjective and objective discounting parameter of 0.035, p =
0.08, o = 0.2, life insurance net of subsistence of 500 and v = 2.
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